
Previous: 6,956.7 PSEi change: -0.79%

High: 6,957.6 Best: EMP +6.49%

Low: 6,901.9 2nd best: RRHI +2.78%

Close: 6,901.9 2nd worst: GTCAP -2.88%

Val. traded (mn): 3,875.5 Worst: SMPH -3.18%

Tenor Change Yield Tenor Change Yield

3 months -0.0037 1.1717 5 years -0.0013 3.0167

6 months +0.0023 1.4023 7 years -0.0040 3.5098

1 year -0.0009 1.6028 10 years -0.0040 3.9165

2 years -0.0004 1.9521 20 years +0.0018 4.9661

3 years -0.0057 2.3365 30 years +0.0008 4.9632

4 years -0.0043 2.6901

Previous Close Previous Close

PHP/USD 48.500 48.800 EUR/USD 1.1897 1.1858

Tenor Change Yield Tenor Change Yield

3 months - 0.0406 5 years - 0.8894

6 months - 0.0456 10 years -0.0017 1.4680

2 years -0.0018 0.2486 30 years +0.0020 2.0857

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed and US Treasury yields were flat as investors focused on economic data releases.  The US Dollar strengthened amid concerns 

regarding the new delta variant.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined, local fixed income yields fell, while the Philippine peso weakened amid fears surrounding the Delta variant of the coronavirus.

 Local fixed income yields mildly declined amid worries over the potential
spread of the new coronavirus Delta variant. On average, yields fell by 0.18 bps
DoD, led by the belly of the curve which went down by 0.38 bps.

 Local equities declined on fears surrounding the coronavirus delta variant. The
Philippines has so far reported a total of 17 Delta cases which originated in
India.The PSEi finished at 6901.91 (-0.79% DoD

 Bangko Sentral ng Pilipinas (BSP) expects inflation to slightly moderate in
June due to cheaper food items like rice, meat, and fruits. The BSP forecasts a
4.3% inflation rate for June while consensus expects 4.2% for the month. YTD
inflation currently stands at 4.5%

 Megawide Construction Corp. (PSE Ticker: MWIDE) expects to secure two
contracts; one by December of this year worth Php20 billion and another by
early January or February of 2022, bringing its construction order book of
Php100 billion by early next year. The business intends to be involved in 3-4
contract packages of the Metro Manila Subway project and another three to
four contract packages of the North-South Commuter Rail-South Line project.
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 US equities gained ahead of the employment data set to be released today. The
Federal Reserve is currently monitoring employment and inflation as guidance for its
monetary policy. The DJIA closed at 34,502.51 (+0.61% DoD) while the S&P 500
closed at 4,297.50 (+0.13% DoD).

 Asian equities were mixed as Chinese manufacturing PMI grew at a slower pace in
June. Manufacturing PMI stood at 50.8, from 51.0 the month prior. The MSCI APxJ
closed at 700.79 (-0.04% DoD).

 European equities fell ahead of EU inflation data release. Consensus currently
expects 1.9% inflation for June. The MSCI Europe closed at 150.07 (-0.79% DoD).

 US Treasury yields were flat as investors waited for the upcoming release of US
employment data. On average, US Treasury yields went down by 0.02 bps DoD,
with the 2Y ending at 0.2486% (-0.18 bps) and the 10Y ending at 1.4680% (-0.17
bps).

 The US dollar strengthened as concerns over the new Delta variant of the
coronavirus remained. The DXY closed at 92.4360 (+0.42% DoD).

 The Philippine peso weakened versus the greenback on month-end demand for
the dollar and amid concerns over the Delta variant of the coronavirus disease.
The USD/PHP pair closed at 48.80 (+0.62% DoD).


